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POP UP SHOP

Quality second hand goods
Affordable prices

OPEN FRIDAYS AND SATURDAYS
10am to 4pm

Tuatapere Presbyterian Church Hall, Main Road,
Tuatapere. Enjoy a cuppa and a chat while there.

HOUSEHOLD ITEMS, CLOTHING, SHOES, BOOKS,
LINEN, TOYS, AND MORE.

CHECK OUT MY WEEKLY FACEBOOK POST FOR A
SELECTION OF THE ITEMS AVAILABLE.
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YHWZ MKHY VR \ RX DDIRUVIKH 1 HZ <HDU 7KDQN \ RX VR
WRWH R \ RX Z KR DGGHG VR ViH & KU DV FKHHUZ MK \ RXU
FREXUXOQIKW &KUMP DV WHHV DQG GHFRUDARQY DA D\ V
D SGDVXUH VR VHH 7KDQN \ RX DR VR ViKH + DXURNR 9 DIBA
3UPDU WDP IRU RQFH DIDQ GHFRIDAQ) WKH ' RPDIQ
SDVKV Z VK VIKH 1 XQ & KUMP DV VIKHP HG FIKDUDPVIAU FXWRXW
$ KXIHWDQN\ RX JRHV VR VIKH RUIDQVHWV R VKH & KUMR DV
3DDGH KHG DAMWVKH QHZ YHQXH WKH 7XDVBSHUH ' RP DIQ
JIRXQGV 7KLV ZDV YH)  VXFFHW XOWKDQNV VR ViKH 56$
P HP EHW/ HVSHALD@ - RKQO XQLR * ®IQ VEWH®I

0 INH* RRGZ 1QDQG RXUFKHHU XCP DQLQ UHG DND %4 HQGEH
7KDQ\V VR DADSDUAFLSDQW LQ ViKH 3 DUDGH DQG VKRVH Z KR
VXSSRUMG VKH HYHOWE\ DWHQAQI  $ QRWHU VXFFHWI XO
RAFFDMRQ Z DV VKH 1 HZ <HDW/' D\ 6SRUV EL) WWDQWV VR
3HWMU 7HP SGVRQ DQG &KUMACH DQG 3 HIAU ( JHURQ DQG
RWHU Z RQGHUXOKHSHY ) RU ERVIK HYHQW WWH ' RP DIQ
@R\HG [P PDFX@W  VKH WZ HOLQ RXU RRZ Q& : KLOW
SHRS®! DIH P HQARQHG , KDYH VR LQFOXGH ' DYH ) GMAKHU
* DU 7HP SOMRQ &KUY - RKQWRQ ' DYH 1 RUP DQ DQG RVKHU
PHPEHW/ R WH' RP DIQ %RDUG Z KR KDYH FROMEXWHG VR
VKH XSNHHS DQG P DIQWAQDQRH RI VKLY EHDXWM XOIRFDOVSDFH

7KLQIVKDYH EHHQEXWV RQWMH&RP P XQW 9%RDUG | LRQW

3RMVRQHG 7UHHV % QRZ \ RX Z L@EH DZ DUH VWMDWD WIDQG Rl
SIOH WHHV RQ 6RXVKDQG ' DMMFWERXQALOMQG Z KIFK LV
VWDWG EHKIQG WH 6TXDW &RXUN  KDYH EHHQ
GHIEHDWMO® SRMVRQHG 7KLY FDP H DV TXWWM D VXUSUVH DQG
G\VOSSRIQP HOVWKDW\XFK DQ DFWRI YDQEDOWP  \KRXS
RAFFXU IQ RXUVRZ Q $ QXPEHURI P DFLRFDUSD WHHV RQ
SUYDM @QG ZHH DOR SRMRQHG 7KLY/ KQXVXD@ QHZ V
DMDPVIG WWH LOMHWRI NRXUDOMV DQG QHZ V UHSRUAMUY
DQG Z DV LQFOGHG LQ ERK DGR DQG VMBIMIMRQ QDURQDO
FRYHWDIH 7KH DMXH LV 1Q VKH FDSDE®! KDQGV RI ViKH GRFDO
3ROFH 7KH SIOH WHHV Z LGEH KDUYHWHG EH RUH VRR (RQJ

B\ ' 7. 1QIV WV REYIRXV WKDAGXH VR VKHU LP P DWUW
DQG SRIVRQHG WM VKHUH Z L@EH @MBI LHYHQXH 7 KH LOMDO
SXUSRVH Rl VIKH SOQAQI RI WWHWHHVE\ ViKH' RP DIQ %RDUG
Z DV VR JHQHDW D UHDVRQDE®! LOFRP H |RU VKH EHQH IWRI

VKH 7 XDVEBSHLH FRP P XQW

' RPDQ 5HWHUH &&79 &DPHUIV 7KHWH KDYH EHHQ
LOWIDXBIG , WV D \KDP H VMDWGXH VR YDQGDDMP Rl SLRSHUV
DQG Rl ViKH JLIRXQGV Rl ViKH ' RPDIQ VXFK D P HDVXUH LV
WHTXILHG $Q | RRVIJH Z L@EH REVHUYHG DQG KDQGBIGE\ WWH
3ROFH

3OXQNHWE RRP V' 7KH 7 XDVZSHUH 3 OXQNHWLRRP VDLH QR
RQHUWHTXUHGE\ VKH 3 OQNHWBRALHW S OXQNHWZ LQD



FROAQXH VR SURYLGH DVHUYFH LQ 7 XDVIZSHUH DQG\ RX Z LD
VRRQEH DGYIVHG R WWHQHZ YHQXH 7KH & RRP \eDLH
DYDUDE®! | RUBDVH 7 KHEXIGEQJ LVZ HEHTXISSHG Z IViK
EDWURRP DQGNWVIKHQ | DALMAHY KHDWQJ DQGDQRI | LFH
\VSDFH 7 KH JURXQGVDUH Z H@ HQFHG VR DUH VDI H I RU

FKIGBLHQ $ Q. JURXS RULQGLYLGXDCY. KR KDV IQWUHVAIQVKH
GDVH SGDVHFRQPAW LDQH < RXQU# SOXQNHWRU Q]

3RMRQHG' RJ) RRG $ GRJ VKDADWM LDQGRP GRJ EIVEXIWDW

WH' RP DIQ QHDUWKHUXIE\ LRRPV EHFDP HYHU XQZ HD
-1AD XQR ' RI &ROARC | IFHU DQG6RXVK@QG' DMMFW
&RXQFLOMDI | FRP P XQLFDVMAG VWLV HYHQAYIDVIKH) DFHERRN
&RP P XQW SDIH 3GDWHEHZ DU Rl KLY Z KLOWRXWZ LV

\ RXUGRIV ,1 \ RX KDYHDQ FRQFHUQV REVHUYDARQVSGDWH
FRQUDFW L@ RUFRQBPWKH 3 RTFH

7KH+ D@ 7 KHKDQYLQRXU&RP P XQW %RDUG DUHD DQG VIKH
FXWRGLDQ FRQDPNGHVILY DLH

7XDBSHH56$ +DD®: D QH( GTHIRQ

2 LHSXNL+ DO $ @AIUO F& LDANHQ

&@ GHQ+ DI- RKQO RIIDW

2 UZ ID&RP P XQW &HQAH ' HEELH &KDQGOHU

7 KHVH DUHVIKH SHRS®1\ RX FRQVDPALL \ RX Z MK VR P DNHD
ERRNLQ) + D@UHQMBCFKDU HVZ L@EH SRWHG RQHDFK Rl
ViH KD@Y EXWSGDVH DOR P DNH FRQVBPWZ LVIK VKH
DSSURSUDWA FXWRGDQ & KHDSHUUHQMDGFRWYDSS® | RU
VSRUN FKXUFK VFKRRQILRXSV 7 KH UHQWBCRKDLI HV DFLRW
ViH KD@Y DUH P LOUZ MK M KWYDUDARQY : HZ RX@®
UHD@ @NH VR VHH DQLOPUHDVH LOQVIKH XVH Rl RXUGRFDOKDQY
$ @KDYHJIRRGEDW(RRP  NVFKHQ | DFLOWHY UHDVRQDE®
FDUSDUNLQJ VSDFH DQG DJRRGM] HDUHDIRUP QI 7KH
EL) P HAWDIHLVVKDAIL Z HGRAWKVHVIKHP  Z HZ LR
WHP  3®DVHP DNHFRQIPWZ VKK P H RUD KD@FXWRGLDQL
\ RX KDYH DQLGHD | RUXVRIH $ WSLHVHQW RX FDQMRIQKH
®P DOV/RH5 Ll GI6KRRIQ) & OXESDAT XDVDSHLH MRLQLO

\ RIDDQGJ\ P VHMMRQVDW2. UHSXNL NRLQVIKH 3 LENG! %D
SO HWDA&:@ GHQ MP LOUVR EDGP LORQ RUNRLQVIKH

H HIFMH VHWMRQVDW2 LD LD DP RQIVMARVKHUVKLQIV

&RP P XQW + RXMQJ 7 XD/DSHH) @W 7KH&RP P XQW
%RDUG P HP EHUFRQIBPWLY - R 6DQ RUG

/ HDWHRI 6HQIRU& M} HQW5 RRP V 7 KH 6HQLRU& IV HQWe
LRRP \V QRFDWAG EHKLQG VIKH 7 XDVIBSHLH 5 6$ + D@KDYHKDGD

UHQHZ DR ®DVH 7 KHBDVH Z LAFRQAOXH Z Vi VIKH \DP H
VKLP VDVIMKDVKDG SURU Z KLFK LV D UHQHZ HG GDVHIRU

\ HDUVDQG D SHSSHUFRWQ UHQMBCFKDU H R SHUDQOXP
WVFRP P RQSWDPAFHLQ6RXVK@QG' DMMPWKDANVHQRU
AV HQV ®DVH DUDQIHP HQW GR QRAQYROYH KLIK FRW

7XDVIDSHH$ P HQWAHV 7 DXVV7 KH P RAWALHEHQW
UHSURVHQUIVYHV VIR EH HBIFWAG DVP HP EHU/RI VIKH

7 XDVIDSHUHS$ P HQMEHV 7 UCVADUH & RXQALGIRU

- DVSUHHVWRSDLDL HBPWIGE\ 6RXVM@QG' IMAMFW& RXQFLO
DQG7XDVIZSHH7H:  DHZ DH&RP P XQW %RDUG &KDIU

$ QQH+ RUHD HBPWGE\ 7XDIISHH7H: DHZ DH

&RP P XQW Y%RDUG
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$ YDDE®! | RUDTQHZ DQG H IMAQJ FIHQW
) RUD@ RXUVKHDUQJ DQG
FUKWKLQD LHTXILHP HOW
3GDHBKROH

' DUQ) RWGH
HHP\ : LQGHY
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0 RQRZ DL3XEQF 7 RIGWPERFN 7KHO RORZ DL3 XEQF 7 RLGBW
BN LV GXH | RULH XUERMKP HOW7 KLV Z LAYQYROH UHSDLWY

SDIOAQ) DQG IHQWIDP HQARI DP XUDO

2 LHSXNL+ IMRUF 5D D\ : DWAU7RZ HU ,\\KDVEHHQ
LGHQAI LHG VMKDWAKH 2 LHSXNL: - DWAU7 RZ HUUHT XLLHVVHURXY
P DLOQWIQDQFH DQG | UHVK SDIQW XH VIR VIKH KMVRRUF QDWILH R
VKH VMBKPVWUH DI X@DWHAWP HOAR! VIKH 7 RZ HL&/ FRQGMRQLY
VR VIINH S@FH DQG VIKHQ UHFRP P HQGDVRQY UH VIKH QH VWARSY
Z [QEHFRP P XQIFDWMGVR WMH&RP P XQW %RDUG , Z LAONHHS
\ RXIQRWP HG

&RP P XQW 3 DUQHUKLS ) XQGLQI $ WKH&RP P XQW
YRDUGP HAMQJ KHBRQWH W' HRHP EHU YDURXV
FRP P XQW JURXSV LQGLYLGXDY SUHVHQMG GHVIILSY ULHBIYDQW
VRD&RP P XQW 3 DUQHUKLS ) XQEQJ DSSTFDVMRQ VKD
WH KDGVXEP IWHG 7 KH I XQGV DYDLDE®! | RUGMMEXRQ
DP RXQMG\R Z KLFK VI RUVKH I X@ HDU VKDW
EHQJ FRP SUMHGRI VE RIXQAQI LRXQGV 7KHIXQGVDSSTHG
| RUDP RXQMG VR 2 EYIRXV® W2 DVLP SRME®I
VR | XQG DADSSTFDQW VIR VIKH DP RXQUWLHT XHWAAG EXVWAKH
&RP P XQW %RDUG Z HIH GHIQI KWHG VR EH DE® VIR KHS RXW
D@DSSTFDQV VR DQH QW7 KHI XQGELQI DSSTFDQV DQG VKH
DP RXQADSSLRYHG LV @AAG EHRZ

2 LHSXNL3 LRP RARQV & KDUVBE®! 7 UCWWIRZ DUBV FRW

| RUZ HEVIV GHYHERSP HOADQG LOWIDAMRQ

S HTXHWMG $ SSIRYHG

" U( @HU3 IRMPWWHUQ] &RP P WKH VIRZ DUGV ERRN
SXECFDARQ FRWV

S HTXHWMG $ SSIRYHG

7XDVEBSHIH&RP P XQW :  RUNHUVBEXSSRUAT UMY
VRZ DUGVVKH FRAWRI VMH FRP P XQW & KUMRP DVOXQRK
5 HTXHWHG $ SSLRYHG

7 XDVBSHUH BHQIRU& IV} HQV* LRXS VIRZ DUGVVKH
SXUFKDWHRI QHZ VEEGNV

5 HTXHWHG $ SSLRYHG

+ DXURNR 9 DA\ 3UP DU 6FKRROVIRZ DGV VKH FRWR!
IQAVDAMRQR! DU LADOXU P DLQD |RUVKHJIDP HRI
KRANH\

5 HTXHWHG $ SSLRYHG

&HOADDQG: HWHURO XUKLINX 6RXVK@QG S UFKLYH
VRZ DUGV HWIEQWKLQJ DQ RQOOH DUFKLYH

5 HTXHWHG $ SSLRYHG

7 KHVRVIXA XQGV DARFDVAG DP RXQWR

3RAAHVDQG % MZ VFRP LQJ XS IRUSHYLHZ 7KHHDWHD
QXP EHURI SRTAHVDQGE\ @Z VDA RXQAY LKOEH

UHYLHZ LQI FRQPXULHQW® LQHDUD VRP IG , Z LONHHS
\ RX XSGDWHG RQVIKLY
' WHPIRQ 6HWILY | RU$ QQXDCB @Q 5 DAV

7TKVIWP Z DVRQWHDIHQGE IRUWH W' HAHP EHU
PHMQI 7KIVIMWP WIHTXLHGWKH &RP P XQW %RDUG VR
WHYIHZ WH UG\ HDURI V(H/ RQJ 7HP 3@Q



LGHOWI\ L] DQ FKDQIHV SLIRSRVHGIRUWH UG\ HDU Y%DVHG

RQVIKH UHSRUAVKH LDVAV QHHGHG VR | XQGVIKH &.RP P XQW &+$0 % 565(3$,5 6(59,&(

%RDUG Z RX@S LOFUHDWH | LRP 10 VR +DDO LBI5 RS 7 XDEEHH
1Q * 67 LOFOMYH 8 VIQJ VKH FXULHQW 3K

HVAP DRI LDVAQ) XQUWVKLY HTXDAV VR DQLOFUHDVHRI ViKH

XUEDQFKDUIH I LRP VR SHUXQWIQRUHDWH . KRXUGHD 6HYFH) XHO

LQVKH VHP L XUEDQFKDUIH I LRP R SHU ° ) X@ HKIQHD RNKRS

XQWIQPUHDVH LOVKH UXUDCFKDUI H I LRP R * 1=3RW&HMH )

SHUXQW e $IHVIRU. IGH6SQ* DIDH

$ WKLY P HHWJ &RP P XQW YRDUG P HP EHWVH SIHWHG

FRQPHUD DAWKH SOQQHG LOFUHDVHLQ&RP P XQW %RDUG
LDV NQRZ LQJ VIKH GMVDVIM DPARQVIKDWLDVWASD, HUVKDYH

VKRZ QZ Vi LOFUHDVHV LQ UHFHQW HDUY 7KH&RP P XQW

%/RDUG DVNHG MDWAKLY WP RQVKH DI HQGD EH UHYLMVIAG DW/

DQRVKHUP HAWQJ Z KIFK Z DVVAKHGX®IGIRU ik - DQXDU
&RP P XQW %RDUG P HP EHU/UHTXHWMG | XUMHU

LQ RUWP DAURQ DQG D SIRYIMRQRI RSIRQVDYDIME®! , DP | X@ %UQ) \ RXUQY QP RZ HULQIRU
Rl SIDM IRUWHH I RUVRI VKHBERX\W@OQG' DMAMPWE RXQFLO DVHYMAHQRZ EHDAKHUWUAK
Wi | LOQW 1QJ VR SLRYLCH | HDME®! RSMIRQV | RURXUYRDUG

7 KHRSVIRQV | RFXWHG RQUHGXH QI ViKH DP RXQALDWAG I RU 07% * UWO RXFKHW

* LIDQW  &RP P XQW 3 DUHUKLS ) XQG $ YOLDE®

$ IVMUFRRQMGHUQI VMH  RSVIRQVVMH &RP P XQW %RDUG

XQDQIP RXMD FKRVH2 SWRQ  UHFRP P HQGHGE\ &RXQFLO
7KLV IQYROYHVVRP H DSSLRSUDV LOPUHDVHVEXVWDOR D
FROVGHDE®! UHGXPRQLQ VKH UDVAV Z KLEK FROAMEXVA VR
WH&RP P XQW 3 DUQHUKLS ) XQG 7KLVP HDQVQR FKDQIH

LQWKH &RP P XQW %RDUG LDV | RUVKH \HDU W
GRHVDOR P HDQ VKDWAKH VRVIZQJ LDQAP RQH  DYDLDE®! VR
DSSOFDQW LVVRP HZ KDAHGXFHG + RZHYHU

GXHVRDEQHZ 5 HVHUYH) XQG XQUSHQALDWAG P RQH\

VKH & RP P XQIW %RDUG KDV D @QHWHI J8Z KLFK
FRX@ EHVESSHGLQWR LI DZ RUMZ KIBIFDXVHDLRH , WV
JHQHD® UHFRP P HQGHG VIKDWE HVHUYH | XQGVEH XVHG
P DLQO | RUSLRMPW XQH SHAWG FRW

5RMIRI YRDUGV $VWRXU W' HFHP EHUe P HAMQJ ZHZ HHUHP LQGHGRI VMH7HWP VRI 5HHHQRHLQ
WHIDUGVWR &RP P XQW %RDUGV , SHIVRQDD | HHOMDWIAKH  DUHVKRXIKWSLRYRNLQJ DQG YHU
DSSLRSUDW

7KHS5 R®IRI YRDUGV LOFXGH

5 HSUHVHQUQ) DQG DGYRFDARQ | RUVKH LOMUAVWRI VKH FRP P XQW/

0 DIQDIQLQ) DQRYHWLHZ Rl VHUYIFHVSLRYIGHGE\ & RXQALY WKIQVIKH FRP P XQW

3 UHSDUQJ DQ DQQXDOUXEP MMRQVRR & RXQA.A RUH, SHQGWUH Z LVKLQVIKH FRP P XQW

3URP RWQJ DQGP RQVRUQ] FRP P XQW Z HEEHQ

' HYH&RSIQ) LHDMRQWKLSVDQG FRP P XQIFDWQJ Z VK FRP P XQW RUIDQMVOMRQY JURXSV UHMGHQW

DQG EXVIQHWHY

o $GYRFDAWQ E\ P DNQJ VXEP MMRQVDQG RXVIQLQ) FRP P XQW SURUMEHY

e 3LRYIGQ HRP P HQGDWRQV DERXWRFDCDRAYIVIHY DQG P RQVRUQ) Z KHIKHUGRFDOHUYLEHVP HHW
FRP P XQW QHHGV

e 0 DNQI UHRP P HQGDRQVDQG SLRYIGLQ) LOSXWDQG DGYLFH RQ HQYLLRQP HQVIDGP DQDI HP HOWDQG

\VSDADCS@QQLQ]

1 RZ VMDA RX NQRZ Z KDARXULR®I LOFOXGHV\ RX FDQUHP LQG XVRI RXUUHVSROVELMAHVS EXW RX DUH
DOR H SHAVKG VR FRP P XQLFDVWA Z VK XV VR WDWZ HDUHDZ DUH R \ RXUQHHGV DQG FRQFHUV
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3UH RUEHU\ RXUP RUIQ) WD DQG OGFKHVE\
FD@Q) DQG Z H FDQKDYH IMIHDG
IRU\ RX VR SIENXS Z KHQ IMXXIW\ RX

YPOUGIHFUXF OPX | BW B N DI WBO

& RQBFXYV VR RU DQVH D QLI KARXWDW
7XLYDWH &DP'S SIFN XS DQG GIRS R
( QTXWWHVVR +BN FT

' PSBNWPGZPVSEXF JOBCE WBBLFBXBZ
FRVIE-N FOT DVWEXCH

,Q KRX\VH URDMMG $P RUH &Rl THH

,Q KRXVH P DGH SIHV \DXMVDJ H URY
FKHAWH lRQY

5DQIH R EUHDN DVARSWRQY
3DFNHG OQFKHV

&DWKY

11 POF
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' BDFCPPL 1BHF
@SPVSBUFTUVQEBUFT

2ATIY 3AYS

: DIDX0 HP RUDJ LEWDY

5HP HP EHUDFRXS®IRI P RQIKV

DIRZ KHQ, JRAQVR WRXE® | RUQRW

KDYLQJ DEDANXS WRU DQG GDYLQ) HYHU VIKLQT VR
VKH @WP LOXV' © HDD, SURP IVHG VR GR EHWIAU
, HYHQP DGHD1 HZ <HDWA&/5 HVROMRQVRR KDYH
P\ WRUHVUHDG E\ WH VK$1' KDYHD

EDFNXS : DQAWRNQRZ KRZ VIKDAZ HQW
7RGD IV QG- DQXDU

, 11QDE JRWP\ G DAL HGXS : 22 +22
,&HJRW& KUMR DV\AYRAKHY ViKH\ & H UHG DQG
JUHHQ + RZ FRRAVVKDW , Z DVVRGS WP LIKVEH

EHVALL , GRAWIRMP SLQJ RI I WDIQVDQ VP H
VRRQ RUHYHU

' 1G\ RXNQRZ WMDWKHS$ 3 6KRZ LVFRP LQJ
XS, KDGWR P XFK | XQP DNLQJ VKLQI VI RUVIKH @W/
KRZ \WWDW@® JRIQJ VR GRIMDIDLQ , MION , &

P DNHVRP HVKLQJ Gl I HHQWEHFDX\H, @
DGYHQMURXYV @NHVKDW, | RXQGVRP HIHIVS W
GDWV, VIKLON VRV HOV, V&/NLQG RI OP S\ Z IV EIW
Rl Z RRO DAY RI | DQG MY/ D EVWHH WLRXIK
DRAXD® MY/ JRWKRBV ELJ RQHV @ JRIQI VR HH
Il , FDQP DNHLIWQR VRP HIKLQJ ,&/HDOR JRWP \
FRBXUQJ SHOALYUHDG! | RUVIKH FRBXUQI 1Q
FRP SHIMRQ , Z RQGHUL , &KDYHWP HVR P DN\H
DO VKLQJ HOH' 3LREDE® QRW, @ JXHWLQJ VKH
VKRZ GRHVQAWINH @VIA HQAHY

,&/HGMRYHIHGDQHZ 1RRG %R\ VHQEHUULHV
, WIHG VR KHGS VIENH
RI| ViKH ELLG QHMQJ
, JRADDBY BIGXS
DQG IMZ RX@GQMBMP H
JR +RZ 5XGH

© KHQ, L.QD® HVFDSHG,

Z HOWR SLENVRP HEHULHV

EXWZ KHQ, VDZ HYHU RQHY/

KDQGVKDG SXUB® WILQVRQ

WHP , GHAGHGP \ VEBIQW

DVD6XSHUYIVRUZ RX@ EH

P RUHKHGI XO, NQHZ VKDL

, JRW/R VHQEHW WOV

RQP H QRARQD Z RX@, HOG XS LOVIKH Z DWKLQJ

P DFKIQH , Z RX@ DOR I LQG P \ VHD LQ DEXFNHW

EHQJ VRDNHGIRUDZ HHN 5 DWW LVKDSS\ VRWA

QHZ WMLQIVEXWWRDNLQJ LQDEXFNHWRUDZ HHAN LY
QRARCHRI VIKHP



4HE! DVENTURES G-+ HARTON

) LRP VKHVRS Rl VKH Z RUG RQVR VIKH (RZ HVW

SOFH RQ HDUK VKDW KDYH HYHUEHHQWR

7KH FDOQWKH' HDG6HD : HOIWYVCQRW

DAXD® G-DG EXWYHU THZ RUHDWKULHY FRX@ DRXDD @YH LQ
W7KVVWD RUDWHUD @NH DV, MZ IWKDV YHd YHU VDOV
ZDWU \ HV IWLV D @NH VKDWLY P DGH XS HOAMLHO Rl VDAV
ZDWU

WLV D® RWMIP SRME®! VR VZ [P 1Q LY @NH EHFDXVH \ RX
NHHS RQ WUQIQJ RYHU RQ \ RXU EDFN DV ViKH VDOV Z DU
VXSSRUN \ RXU QDW(LDOEXR\ DQR\ I \ RX DADA SXWA RXU
KHDG XQGHU IWZ LaOWAQJ \ RXUH HV\R EDG VMDW RX FDQQRW
VHH DQ VIKLQ 1RUD Z KI®1 <RX NQRZ , NQRZ VKLY EHFDXVH P \

RZ QHUSXVWALY VR VIKH WAWDQG KH VWY P H DALV WKHS GRQW
SXW RXUKHDG XQGHULQWIKH' HDG 6HD AZ LAWVWAQJ \ RXUH HV
DQG QRWH YHU EDED , WION KH GDUHG RXWR VKLY
H SHUHQRH VKDALY EHVAWR DRWDED EHOHYH Z KDWIKH. SXW
XS RQ WH VIQV VR Z DUQ VRXUMAV @\H XV , GG YHU Z HODVR
MVAMMRQ D FKDLUZ DVRKLQI VKH VXQ VHWQRWIRLQD VRRR QHDU
WHVDOV ' HDG6HD

) LRP WKHUH Z H WDYHIIG VR YHIKBKHP VR VIKH SOFH Z KHH
YDE\ - HVXV LV VDLG VR KDYH EHHQ ERWD , VMRXJKVWKDAZ DVLQ
D WEE®! EXWCQR Z H IRXQG KLV VDG EIUMS@FH GHHS GRZ Q
XQGHU DQ R@ FKXUK VKDWQHHGHG LW LRRI LHQRYDWAG @ H
KDGVR FOP E GRZ QDGR \WILLY LOVR D GDUN FHIDUDQG VIKHUH
ZHH PDQ RVHU SHRS®! VRP H MQILQ] VRP H SWD\ LY, W
Z DVDVWUDQIHS@FH, P XWWD 1 RMLQJ ONHVKHWRU |, KDYH
KHDUG DERXVWHH ELUIS@PHRI - HVXV ) LRP VIKHLHZ HZ HQWR
-HXVDBP VR VIKH S@FH ZKHWH LWLV \DIG WKDW- HVXV RI
1 D} DU/ @H HQGHG 7KDWZ DV VDIG VR EH RQ D KL@RS
RXWIGH R VRZ Q EXWQRZ ZH IRXQG IWGHHS XQGHU VKH
JURXQG DQG LQ VKH P LGGBI R VRZ Q $IDIQ VIKHUH Z HH P DQ\
RWKHUSHRS®! YIMMQJ ViKH VIV VR P DQ WDAZ H KDUB® FRXGS
P RYHRQRXURZ Q EHQJ SXVKHG | R DUG Z MK VKH FLRZ G , W
ZDV QRWD YHU QFH DW RVSKHH WHH IWZ DV KRWIQ
-HXVDBP DQG ZH Z HH J@G VR GUYH EDFN VR RXU KRW

QHDU7HOB YLY VKH FDSVCAIW R, UIDHOLQ DQ DILFRQAVIRQHG
EXV

%HRWH ZH JRWWR ,MLDHO
RQRXUWIS VR VKHO LGGB
(DWW ZH YMWG DQ
QMM SOFH LQ WKH
- RUEDQIDQ GHVHUIVFDEDG
DGL 5XP : LW

NPt LWL ViKH @UHWILQ
-RWGDQ $ : DALLVP RWD
DG UYHEHGH FHSW

GXUQJ VKH LDIQ. VHDVRQ DQG VIKDWRIVWAQ | RUP V DQ RDMY 7KH
I® & DZ IHQFH R $ WDELDE Z DV I L® HG VKHH LQ VKH Vv

EDVHG RQ VKH ERRN &HYHQ 3LaDW/ Rl : LVGRP & \MDWO U
/ DZ WHQFH Z LIRW + H VHUYHG Z LViK UHEHOI RUFHV GXUQJ VIKH
VIXFRHW X LDE 5 HYRO\DI DIQWANKH 2 WIRP DQ 7 XUWVILQ

0 RUHDERXVRXUWIS VR VKHO LGG®I ( DWQH WAP H
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3RWXP ) XU + DUG GHHU
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7XDWDSHH7H: DHZ DH&RP P XQW %RDUG0 HHWQJ
Vi - DQXDU DDX 7TRZQ  &RXQM &OE DW
SP $@P HP EHUY LQ DWWQGDQFH Z WK D QXP EHUR

VXSSRUAQI & RXQRL.C\IDI |

' WHPVIRQ 6HWILU 5 HSRUN

7KH P DIQ IM#P RQ WWH DIHQGD | RUVKLY P HHMQJ Z DV\R
ILODDVH ViKH ' LLHPIRQ 6HWARQY 5 HSRUM RU VKH $ QQXDO
3@Q

) LYH RSMRQVZ HH SUHSDUHG E\ & RXQRLCBVIBI | VIR UHGXFH
VKH SLRSRVHG LDV LOFUHDVH | RUVKH QH WUDAQJ SHURG
7KH WHGXPMRQ ZDV VR EH IXQGHG B\ LHGXAQ) \KH
DP RXQWDERFDVAG VR &RP P XQW * LDQWV RUE\ IXQAQ
DSRUARQRI VKH&RP P XQW * LDQWIURP UHVHUYHV

) X@GMILY R WMH ILYH RSVIRQV FDQ EH IRXQG LQ VKH
DIHQGDRI ViKH P HAVQ) DAVRXVK@DOQG Q| RFRXQALCEL]
7KH &RP P XQW %RDUG FKRVH VIKH 1LVK RSMRQ Z KLEK
Z DV DOR UHFRP P HQGHG B\ &RXQALOWDI I 7KLY RSWRQ
UHVXOV LQ QR LQFUHDVH LQ &RP P XQW %RDUG DMV | RU
WMH QH WDWQJ SHURG E\ UHGXALQJ VIKH | XQGV DARFDWMG
VR &RP P XQW * LDQW Z VK QR IXQAQ) [LRP UHVHUYHV
+ RZ HYHU VKH & RP P XQW %RDUG GRHV KDYH DGAMRQDO
XQUSHQWHVHUYHV 1LRP SLRMIPW QRWFDULLHG RXWGXH VR
&29, VMDW FRX@ EH SXW\VRZ DUG &RP P XQW
IXQAQJ LI DVSHALLE QHHGDLRWH

7KLV P HDQV VKDWWKH &RP P XQW 3 DUAHUKLS ) XQG
Z ICEHWVI QU LFDQV® UHGXFHG | RU VIR D OWBH

RYHU 7KH FUVAUD RU JWIDQW Z LKOANHO EH
VOKWQHG HOWXUQI JWDQNV DIH DZDWGHG R
JURXSV FDXVHV VKDWDLH P RUH D@ QHG Z LVIK EHQH QU
VKKH&RP P XQW
$V D UHVXQV ViKH &RP P XQW %RDLG FRP SRQHOWR
&RXQALO5 DAV | RUVKH QH WUDWJ SHURG WKRX@ QRW
FKDQIH RUFKDQIH YHU QW@ [ LRP | X@UWDWA
XQW 1 RV VKV 1V RQ® DVP DOFRP SRCHOARI DWSIFDO
WA QRAFH 7 KH SUIRSRVHG DYHIDJH LORUHDWH VR LDVWAV
ILRP &RXQAO DV VAWRXWOQ WWH / RQJ 7HP 3@Q Z DV
DLRXQG | RUVKH WA SHURG Y%\\\DVZ H
DIH DODZ DIH RXU &RP P XQW SD\V Z HODERYH WKLV
DYHIDIH ,WZ L@EH WVRP H WP H EH RUH & RXQACY L@KDYH
VIKH 1LODOGHVDLY R LDV |RU VKH QH WLDAQY SHURG
&RXQFLOWDI | LQGIFDWG VMDWWKH. DUH WA 1Q) VR WP
RSHIDWRQDOFRWV Z KHHYHUSRWE®

ol I frmgc¢ -ttv
&RW DWRADMG ZIWK &RPPXQW +D@ ZHH
GVAXWHG 7KHWH FRWV P DNH XS D \MWJ QU LFDQWVSRUARQ
Rl VMH&RP P XQW %RDUG LDVIAV DV VKH KD@QY FRW\P XFK




P RUH VR P DIQUIDLO VKDQ VIKH LOFRP H WIKH\ EUQU 1Q 7KH
VEE®I EHBRZ VXP P DUMAVLQFRP H YV FRWRYHUVIKH @W
\ HDW/

7KH @P WG XVH Rl ViKH & @ GHQ + DAY DV KLIK@I KWAG DQG
FROMGHDARQ LV EHQJ JLYHQ VR VHAQJ VKLY KD@®RQFH
FRP P XQW LOSXWKDVEHHQUHYLHZ HG 1 R L VIKLVKD@V
VR@G WRWH LQ VIKH DUHD Z RX@ FROMEXW VR VWH QH W
FERVHKD UHEXALQ) VKH DAQ) FRQMEXVRQ | RUVIKRVH
KD@YE\ D VWP D@DP RXQW7KH IXQGVILRP \KH VDB FRX@S
EH XVHG VR P DLOWILQ RAMHUKD@Y | XUAHUUHGXFLQ) FRW
IRUDSHURGRI IP H

7KH DWW FRQMEXRQ SDIG VRZ DUG ViKH FRWARI D KD@
WSLFD@® VKH RQH FERVHVANR ViKH LDASD\ HU DUH RXAVIQHG
LQVKH VIDE®I EHBZ

1H W HAY
7KHQH WP HHQJ Z LGEHKHGRQVKH  VIK) HEUXDU
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2HR WKH &RP P XQW %RDUG P HP EHWV WDIMHG D TXHWIRQ VKDWKDG EHHQ DWHG E\ D PHPEHURI WH
FRP P XQW LQ LHDMRQ VR Z KHWKHU ) RUHWMW SD\ V DMV & RXQRO6WI | LOGFDWAG VKDWA HY ) RIHWL SD\ V
WJ QU LFDQADVAV DQGVKH Z RX@ SLRYLGH VSHAL LF GAVIZLCDWD OVAUMP H

WFRQFHUQV P H VKDIWKHUH LV VR P XFK P IMQIRWP DARQ 1Q VKH FRP P XQW VXULRXQAQ) ) RUAV

: KHQ

) RUMAL Z DV RQH Rl WKH P DIQ LOFRP H JHOHUDAQ) LOGXVALHVY LQ 7 XDVEBSHIH 7 XDVZSHIH KDG DB RWWKUHH
WP HV ViKH SRSX@MRQ MGRHV VRGD, DQG Z DV D P XAK P RUH YIELDQAWFRP P XQW + RZ HYHU ERVIK 7 XDVESHWH

DQG) RUAVAA KDYH FKDQIHG FRQUGHLDE® MOQFH VKDWAP H

) RHMMM  1Q IDFWSDLV VP H R VWH KLIKHWMDWV Rl VWH QRQ UIMGHMDOVHRVRYY H FHSWIRUO 1QIQJ 1O
SURSRUARQVR @QG YDXXH 7 KLV LOFXGHV LIRDAQI WDWAV 7 KH & RXQAOV/ RQJ 7HP 3@Q SLRYIGHV D EUHDNGRZ Q

DQGH DP SGVRI LDVAV I RUYDURXVVHRRWY/
YOVHG RQVKHVHH. DP SGiVD FRP SDUMRQLY SLRYIGHG EHBRZ

$ UHFHQAR.RXQALCP HAQJ DEGLHWHG P DQ\
R VWH P MFRQFHSVIRQV LQ VKH FRP P XQW
VXURXQAQ) ) RV HJ  HQYLLRQP HQ/ZO
DAXHY TLH UWN @QG GHILDGDMRQ D@
Z HUH IRXQG VR EH LOFRUHAW, P KRSLQJ VR
SXWWRIHVKHU VRP H GHVLY DURXQG VKLY VR
WWH FRP P XQW LV D @MBi P RIH DZ DWH Rl
WWH EHQH W VKDMOQFUHDVHG ) RUAWAL FDQ
EUQ) VR ViKH SURYIQRH DQG VR GVSHOWRP H
R ViKH P IMQI RUP DARQ

<RX FDQHP DLCP HDW

LQI R# RQQDWUHVHGIHFR Q) VRDWN
TXHWARQV RULDIVH IWXHV UHDVHG VR LY
DUAF®
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